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This Agreementis madeonthe day of 20 r oo podl o dalaiill oim ol @i

BETWEEN_ P

1. [Borrower] (Garaal) .1
(hereinafter referred to as the “Borrower”), whose particulars are: t Gl Les ailily g « («yajisall» uls sey Lloss ayl] jLing)
Loan Account No. / / waill Glus s
NBO [ ] Branch iilaell Gibgll clidl
Locational 0
Address: -
Postal Address: ‘gagall ulgic
Telephone: Fax: sl olgial

AND

2. National Bank of Oman (SAOG), a general joint stock company incorporated in roustall e, reallell o)
accordance with the Commercial Companies Law and Banking Laws of 9

the Sultanate of Oman, bearing commercial registration no. 1/00370/4, and
having its registered office at Muscat whose postal address is P.O. Box 751,
Ruwi, Postal Code 112, Sutanate of Oman (hereinafter referred to as “Bank”),
collectively to be referred to as the “Parties”

WHEREAS

The Borrower has requested the Bank to grant him a Consumer / Personal
Loan, and the Bank has agreed to grant him a Salary Related Loan (SRL) on the
following terms and conditions.

NOW it is hereby agreed between the Borrower and the Bank that:
Loan Amount: OMR

Interest Rate: p.a.

1. Repayment Schedule:

The loan amount plus interest at the above rate, is to be repaid by
monthly installments of OMR [ ] each, until the Bank has recovered its
full dues under this Loan Agreement.

If the Borrower decided to prepay, fully or partially, his/her dues and liability under
this agreement, he/she may do so, with paying the prepayment or pre-closure fee
of 1% or as amended from time to time by the competent authority.

Unless and until the Bank shall have confirmed the release of the Borrower
obligations as contained herein in respect of the facility granted by it at the
Borrower’s request, the Borrower’s obligations to the Bank hereunder shall
continue.

2. Loan Documentation:

The Loan application, the Offer Letter, Personal Guarantee Agreement, the
Promissory Note and any other documents obtained / submitted in connection
with this Loan (hereinafter referred to as the “Loan Documentation”), form an
integral part of this Loan Agreement, and must be read in conjunction with each
other and with any other documentation that may be executed in accordance
with the terms of the Loan Documentation.

This Loan Documentation, replaces any earlier letters, correspondence,
documentation or communications in relation to this Loan, and all liabilities of the
Borrower to the Bank pursuant to the Loan shall be governed in the future by the
terms and conditions of this Loan Documentation.

3. Drawdown of the Loan:

The Bank will permit drawdown of the Loan only upon completion of all the
requirements set out in the Loan Documentation, to the satisfaction of the Bank.

Incaseofbuy-out,theBorrowerauthorizesthe Banktofirstpaytheotherbankhistotal
liability to him, from the proceeds of the loan sanctioned to him. When the
Borrower submits to the Bank the salary assignment letter and his first salary
is received into his account, with the Bank, then only the Bank shall credit the
remainder of the loan amount into the Borrower’s account.

4. Borrower’s Undertaking:
The Borrower undertakes:

a) To repay to the Bank, the Loan and interest thereon in the manner stated
below:

b) Authorises the Bank to debit his funding account number
for recovery of the Loan installments and interest and
undertakes to make available sufficient cleared funds in the account for the

timely recovery thereof as and when due for payment.

c) All interest, commission, charges, costs, fees, expenses of whatever nature
including but not restricted to registration fees, legal costs, court fees and
lawyers’ fees due or incurred in respect of the Loan or in respect of the Bank

Ugilal Lnng;wmhukwhu.oﬁyugmg‘ (5érouu)u.|l,o.z||udag]|n_l.u.|| .r
&V Sl Ao @d)g wlec dibal o dapaell cuilgally dylaill calspdll
< P Sl jo il «(S9) VOI i .ya (Saupll olgiall « lh_dus oo gy Jauall auiseg
@il gaeaine guay all S g « («elisl> @l sy Lags ayll jling) ulac dilalu
«calphaill»

ol cuag

e Balg d clidl Olg «Luani Laya /s ilgiml LA anie wlidl oo il sa Gajidall
il bhgpidlg sgil laag il glosas LA anie

Lol bo Ll cliglly pagizall oy oIl Glaill pi sda

Jy gl gluo
dull o 8xilall you
Dalsaadl Jgsa I

adlo) aygi hlual sazy oulel joSiall youll 8xilall 1adlj Gayall glio sl éuiy

Gl 4alail iagay adgas &als syl il Josy s daws Js Jy [ ]

.oim

Lija g| Lls ;Lglomm_dl auli i ailoljilly cildniue o ade bo gas yayiaell jya 13l
auli s @dedl g| gasll pguy sl go wlliy plall aiseya dualaiull oim Linged «

mau.o]ln_lLeaJle.a.nuanJu_mguanJ.\mrauLmuugl/ I gdlgy Glaniuall

aslaidlodm 6 dlesdnll yaiaall iloljidl e alpayl elidl .\JSLI g celisll sy ol Lo

Giloljill i cagu (yaiaell wills e cliy lgingas dngioodl cuidyguill Gleiy loss

B poiue audlaiill odm ciagay clidl Ll yaiaell

: gyasall Calsiiueg (Gilig .1

agiddl calsiudlg « dauadsdldl calilauall daslaily (yagell dlujg (yasall il §)laduwl

Le.l_” JLLLLIQ) uasdll gy Gleiy Losd lgeusdi / lgule Jguanll i Sill culsiiuell (o lnpeg

|}.u.1 Ul waug « gagall Cl.mln_lluo|pu_d|;pd5uu «ua}n“ubu.um» rcuul.l_\mlcu.n

Cilsitue sgid laag laisaii ol ol oS0l k_;pl Clsidue q_|| gog yasull lpae) 2o uljadl

-uasall

@i cullail of cilsitue of wilulje of « clillas ST oo o3m yayall cilsiiuse Jaiu

e dijiall Ciloljildll dals g wasiuw g (yasall Ixgs §leis lowa Gilw (udg Ga lghsbi

Clsifiao (poucs 83lgll bgpily soisll Jidmal yd gy all Gleis s il ydyiaal

wall i

rgadll wasw

lgide yagaiall illlhiall dals JLoisl sic haa gapall o s il couy cagu

bl pap Sl gaill Gleg cpajall cilsiiue o

aylloll ailoljill aals ol Il il samy ol clisll yagiaall Joay bl dpb dls o

J.lg;u Gl Ll yagisaell psdy losic .al agionll yajall dpas o g elindl sl

oo i Lo glayl il jogay bnaa Sdsic celisll (gad agbwa oo il ng il seug il

wasisall Cilus La gajall glis

il sgel -€
il Loy yajidoll sgaiy
olial sl gaill Lle ayle dyijiall 8xilallg gajall glio wlisll ssuy of (
Slsyiual ey a galall gl Juged cibwa o paasll wlill udedy (1 (w

oo Slauwdd cibwadl oo aualsil glloll pagiy sgeitg aule duipiall slgallg yajall blual
2ol Glaniul sicg «3saoll cusgll




enforcing its right under the Loan will be debited to the Borrower’s account
with the Bank and shall become part of the Borrower’s liability to the Bank.

The Borrower also accepts and agrees to be bound by the following terms
and conditions:

5. Interest Rate:

The rate of interest set out above is subject to variation at the discretion of
the Bank and such variation shall become effective after 30 days from the date
of notice given in the Bank’s advice to the Borrower or in an announcement
that is either displayed in the Bank’s premises or made in at least two local
newspapers.

The Borrower agrees to abide by the charges that may be levied by the Bank,
from time to time. He/She consents to the Bank contacting his/her office/
residence by phone and in person to verify the address and other details
provided by him in this form.

6. Value Added Tax

“VAT” shall mean value added tax as provided for under the Oman applicable
VAT laws as amended from time to time

“The services and products provided under this agreement are subject to
VAT. The Bank shall add VAT in addition to any amounts or fees payable by
the Customer to the Bank under this agreement, at the prevailing VAT rate as
applicable at the time of payment”.

“VAT at the prevailing applicable rate will be levied on all taxable products and
services provided by the Bank”.

7. Right of Set-off:

The Bank and the Borrower expressly agree that all accounts of the Borrower
maintained with the Bank at any of its branches in Oman or abroad inclusive of
any accounts in foreign currency, shall for the purposes of this Loan Agreement
constitute a single combined account. The Bank shall have the right to set-off all
debit and credit balances in all such accounts and that the benefit of all and any
security provided by the Borrower shall be available to and enforceable by the
Bank, to secure the entire outstanding balance due to the Bank at any time in
the said single combined account. The Borrower accepts liability for any residual
debt that may remain outstanding after the Bank has exercised its right of set-off
and its right to enforce any security held.

All monthly installments or other payments by the Borrower shall be made to the
Bank without any set-off, counter-claim, withholding or condition of any kind.

8. Events of Default:

The Bank also has the right to demand immediate repayment of all amounts
owing by the Borrower pursuant to the Loan, together with all accrued interest
and any other costs that may be applicable if at any time any of the following
events (the “Events of Default”) shall occur.

i) failure by the Borrower to repay any monthly installment, as and when this
falls due for payment

i) the Borrower loses his job for any reason, including but not limited to
resignation or dismissal, or even for retirement

iii) inability of the Bank to allow the Loan to remain outstanding because it is no
longer permitted to do so by law

iv) any representation or statement being made by the Borrower by his/her
countersignature hereof or in any notice or other document, certificate or
statement delivered by the Borrower pursuant to or in connection with
the Loan is or proves to have been incorrect or misleading in any material
respect when made

v) the Borrower failing to duly perform or comply with any of the terms of
this Loan Agreement or any documentation or security provided by the
Borrower in favour of the Bank (whether in relation to this Loan or otherwise)

vi) any circumstances arising which, in the Bank’s opinion, gives ground for
belief that the Borrower may not (or may be unable to) perform or comply
with its obligations under this Loan Documentation or

vii) default or breach by the Borrower of any terms or conditions of any other
loan, overdraft or credit facility that the Borrower may have from time to time
with the Bank.

Upon such a demand being made by the Bank, the Borrower undertakes to
immediately pay in full the principal amount owed together with interest
(including default interest) and any other charges, costs and fees due.

9. Bank’s Records and Statement:

In any legal action or proceedings arising out of or in connection with this
Agreement and otherwise for the purposes hereof, the entries made from time
to time in such final accounts shall, in the absence of manifest error, be final and
conclusive and binding upon the Borrower as to the existence and amounts of
the obligations of the Borrower therein recorded.

NBOS 60

Since 1973

cuils U cilaailly coleiilly «waylsilly qoguylg wiilgoslly afly_all asls (3

(il o9y )_‘JQJJI.IJLJLLA.”LJ.U.LLIQ_LCLJ.IAU.DLA.I
loud lmsusi iy Hlud ¢l gl gaolaoll ileilg Skl pguig xQ.ng.ILQ.” \.4:4]54.”9

s s (yasall Glei L _oud adgaal clidll 3uaii Gleiy Lo_mgluapJLl@lgu
Gibolji—l o lejn a—papng il (o3l yai—aoll il s (o Qound pi
2l bngyillg gially pliilull e Béloso Liul yaianll Jusy
: 8ailall youu .0
logs I+ sey I3ali auay psill limg ;_Lu.ll_p;cul Lang).xmﬂo_llcluuojlo_uh:_ll)mu&;am
Ao b Lo] wae iy Sl yledl a ol yagiaall U clisdl o asgall jlesisdll e_uh Y
Jadll Gle guindae guiaimia o ol il
Bblos Lo 5T iy o clil Ly of 554 il ool il sl ol Bl
oo 38l ardll jgianlly aljis of aise wails Ll wlidl Jlall Gl gapael
Bylodmdll o 6 lgosd Sill (padll culiblg ulgiell
dabiaoll doudll aupa .1
wilgd o ade yaguaioll gaill Gle dabaoll dogall dypa el «dabioll dosall dyps
A1 Gsg o lgidiseig ulac diblu a lgs ngo.v.oJl aabaoll daudll aypa
wiagos  dosdell ailhiiell g calesall e dasbaoll  deudll aups  Guhai
oin wingay il Jreell Jid o gasll ddniwe pguy ol glhe sl I
.gasll udg o Guno 9o LoS silull dabasll dayall dypa Jasos « dslaill
dlosall g cilaiiodl groa Gle Gubnall siluwll jouully dabaall dosdll dnpa gaya piuw
: daguuill Ga v
acgyd po L;l o il (ssl ajiaall ciblus dals ol Wle dalpa yagiaslly clidl Galgs
Llwa deoine JSuisd cduindll dloell cabilua dl s o Loy gyl Ga ol ulas Jals
.03 yaall q.m‘.n_ll ualedl Isalg
oig lesron culibuall oda o aigsollg aillsdl 83ua)dll aals duguud LEEY] cliddl haing
allag Ll Capail aslio ugSiw yayidoll mpagy cililewa Slg cibiluall silge dals
gaaall L_ILLALDJIUD\_LDQLSIL:O\_LLLUWIOAJDJJJIQQLS}MMJ\_UAQ calud o janll
mLu:uMJlmmumeudlucq_dgwald.omuaynoJlJ.lm Lol jgSiall salgll
Bjaiae calileua dh capaillg daguuill 4 ada &ujlowo wliddl Pl.m
asiLagu uapn.aﬂd;.nw;lw)ﬂmw.oﬂdpﬂh_akgnml 9|q.ug.-.;d|bhu.n.d|a.n|5
-E9 L5| oo by 6| g| (jlaial gl Qo Ll 9| (Quguud \_sl woa il I

Bladl ge jaell Gl A

4 aniuell gllell dals] ($jgall sla—udl Clb oo Lu:ul aany clill JAaing
_\.||g_nJ| aals | aal_adl ua_mﬂ ch;lg AQ_UJ laag ua}_m.oll J—18 o
u.DL_Sll_lgA;LJbUDL_LDQLSIUQGUbJJJQlJLDUQSJA.D‘.SplLDJJKJ alg daniwall

slsdl e jaell cuills) adBll caall_all

Sl Gatue aual lo o « S bund Sl sba o yajisall Jubs
4 Jbadl Jan Gle s o Loy ‘ubmdluouwdﬂmnsnguam.oﬂulmm(r
aclaill in g| alayl g| c@laiwdl pasll

pball il jgsdos sey @l 13] gasdl laniuwe yasall clan aloawdl Gle cliull 8)3a pac (¢
wellall cagoy wlliy

».u.u.og|JLstlleUJLugSJg|angJJomL}apnAllJJnuofommJuSglclmltd(
pe uls ail cudy ol ygsa yasall Gleiy Lo.u.nua}_m.oqu.lrom-_ounglmle.mgh):ﬂ
QoJ.\nJ.\.L:k_SALox_ubL§|Und.bapg|e_Lma
l5| 9| oim ua).cdl aalail sglt o siu L_SLI el 9| ailialg clsl oo ua_,.m.o]l Juwa (0
(lJ.lA cada g| uajall 13gs §leis loud clgu) clinll albal lgosay ililoua 9| Calsdiue

uh celindl slasieal buow L_,lo.su le.|| 9| celindl saiey L_,_dl auabil! Lng)b.ll g0 waga le I\l
Cilsdiuse wingay ailoljill JUioall ol sl (Lle j3la e UgSy A gl) JLEN 1l yayidall
ol cyasall lim

cagunsall Gle winw g| oAl yayd .._sl uaii lhgpd 9| g L_SLI alala] g|ua).1.n..oJ| bl v
n.l»]l&apﬂungunuam.oﬂ}.ogum&lo.ulkpg.uud

uaall JJal soall Gle gasy ol yayiasll sgei « ol 0igy dlllnall il plid sic
(sldl e jaell caalls Sle andyiodl adljall silgall L3 ] Lou) aailall &o ch.uu.o.ll
slsudl @daiuo L_Jl.Q_II g| cadlsi gl ‘\_gpl (P9 mlg

relindl calaguinsg Cualauw .9

ualedll gl caualaiill oigs dua lgl of ye @aili yosi dyigils alelyal le cguii Jb o
il Lag aTl tudg o dpeliall cubibwall a lglbs] ey il cilibull ula <lgua Q.:uag.o.”
aualall ciloljildlg &lell sg3a a uaiaall dojlog daulag duilgi weSiuw « ualg lha

Abluall elli o dauelly yagiasll




10. Insurance:

For the purpose of processing insurance claims, the Borrower authorizes the
Bank, in the event the Borrower is deceased, to request and obtain medical
records and information pertaining to the Borrower from any competent authority.

11. Assignment and Transfer:

The Borrower may not assign or transfer any of his obligations under this
agreement.

The Bank may at any time assign to any one or more bank(s) or other lending
institutions all or any part of the Bank’s rights and obigations hereunder, and
in that event this Agreement shall be read and construed and take effect to
the intent that the assignee shall have the same rights against the Borrower as
it would have had if it had been a Party hereto with respect to the rights and
benefits assigned to it.

12. Confidentiality:

For the purposes of Article 70 of the Oman Banking Law 114/2000, the Borrower
irrevocably authorizes the Bank, should it so desire, to disclose to any party or
to the Bank’s counsels or to any other third parties, in relation to this Agreement
such information about the Borrower and his banking transactions, as the Bank
shall consider appropriate.

13. Notices:

All notices and other communication required or permitted between the Parties
under or in connection with this Agreement shall be in writing and shall be
delivered or sent by pre-paid post or facsimile /Electronic messaging or any other
legitimate communication as deemed appropriate by the bank to the address or
number of the Party received and such shall be deemed to have been received:

By hand when so delivered
b. By post 3 (three) Business Days after posting subject to proof of posting.

c. By facsimile/Electronic media upon sending, subject to confirmation of
uninterrupted transmission on transmission report and provided that a hard
copy is promply dispatched to the recipient.

d. Any other legitimate communication as deemed appropriate by the bank
TO THE BANK:
National Bank of Oman SAOG
for the attention of the Branch Manager

Branch ,P.O.Box

Postal Code
TO THE BORROWER:

, Sultanate of Oman. Fax No.:

[Borrower’s Name] P.O. Box

PostalCode

Sultanate of OmanFaxNo.:

The Borrower may change its nominated address to another address in Oman
by giving at least 15 (fifteen) business days prior written notice to the other Party.

14. Jurisdiction and Governing Law:

This Agreement shall be governed by and construed in accordance with the Laws
of the Sultanate of Oman and in case of any disputes arising between the Borrower
and the Bank, the same shall be subject to the jurisdiction of the Oman Courts.

15. General Provisions:

Each of the clauses and provisions of this Loan Agreement are severable and
the invalidity, unenforceability or illegality of any one or more of such clauses
and provisions shall have no effect on the validity, enforceability or legality of the
remaining clauses and provisions.

“The borrower agrees that according to this agreement, the bank has the right
to determine the value and due dates of the given loan other than what the
borrower has mentioned in the application form, seeing that the loan given does
not exceed the requested amount. The borrower agrees that according to this
agreement, that he/she will pay the loan on monthly installments according to the
values and value dates determined by the bank after approving the Loan request

Customer’s Signature / Thumbprint:

Passport/ID No.
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LETTER OF GUARANTEE Ulesall ulha

I/We hereby

guarantee full repayment of the loan granted to in

the amount of OMR on the terms

described plus accrued interest.

I/We assent to be obliged as the principal obligor together with the Borrower(s)
towards the settlement of the loan amount mentioned hereinabove. | / We (including
respective heirs & sucessors) also admit the bank’s right to demand repayment of the
loan to be made by me / us jointly / severally with the Borrower(s). Such a demand shall

not impair the bank’s right to demand repayment to be made by any of the Guarantor(s)

gai /il
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or the Borrower(s) severally / jointly, subject to the provisions of article 238 of the syt wsilall o 1A 8sloll Plhi&cl}ag) shyaidl of epobiaill

Commercial Law.
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3. |/We further affirm that in the event of the Borrower(s) failure to repay the above loan on
the aforesaid terms, I/we bind myself/ourselves as Guarantor(s) to repay all outstanding
amount(s) due to the Bank including interest and any charges incurred by the Bank in

connection with the granting or recovery of the loan upon the first written demand. LAl wesi Uil 8,18 sused G o uayiaallgagiaell ol lgess s Ll gg Sy & a:di £
L/ ) Guao sladd] of 5yl daslgal dalall ugs Wl / ) dojle
4. Any indulgence given by the Bank to the Borrower(s) by way of extension in the period of

facility shall also be binding on me / us without the need for further assent or prior notice
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5. Inthe event that the Borrower(s) fails to pay any amount due to the Bank on the agreed terms . N

uaall sls il

|/ We hereby authorise you to debit any account which | / We or any of us have with the Bank

with all such sums due to the Bank including interest and any charges incurred by the Bank /“ iasy Al pwaiaell / gayidell ils oo i e plail psc \le k“,_ulbl b Blasl gi }_nl.. gi 1

in connection with the granting or recovery of the loan. L. :
lesall lim ciai ddggue Js /sl (o Lizaey

6. Delay or failure to apprise me about default irregular / non-performance by the . )
clac] Lo lidgan ;e JjlLidi / aa e Jjliil ugiobas Uil / obas Hila Iigs (FETéslall yalycil v
Borrower(s) shall not absolve me / us of any / all liability under this guarantee. i ° o .

b Ga gwajisell/ gapidell ua digilall culelpnll slaial y &l le i (Sl ol aalg g dlgo iyl
opadil laag el maai 8 Sl calelpayll clidiowl g0 13 glaiul oi sdg .slaudl e ca JAill

7.  For the purpose of Article 246, | / We as Guarantor(s) hereby waive my / our right to # o ) N ud e golinles o9 o

give the Bank one month or any other notice to take legal action against the borrower/ ligo/ 20 goliaill / guspaio ppajisall /yayiball ua galall

borrwoers in case of default. This shall be maintained with the exception of actions that . i .
2150l lewa I gLl

may be taken by the Bank on its sole discretion against the Borrower(s) severally / jointly

L .
with me / us. Ju )
)
8. In reference to my guarantee dated Jby
for OMR

Jualadll/ adalall // Lalall gaps olasal

(Omani  Rials

) Jall gayall s b daaiuall 811all go Ciloljilll GAlS dybuai aif ia ails sgali / sgail ligs

Securing the loan of Mr. / Mrs. / Ms.

i elidl allala Ligat a7 (il il e alyall paey el iall g3l Uil /03T ilé coalel ayl)

Bxilall Ll dsbagl yaall Jol s slaw

| / We hereby undertake that until the total liability with accrued interest in the above

oeball giagi
referred loan account is liquidated, the Bank will be authorised not to release my salary
ooball @l
which is assigned in favour of the Bank till full settlement of the loan plus interest.
sdoill asli i
Signature of the Guarantor.
9 Clwall o)

Name of the Guarantor

Signature Verified

A/c No.




LETTER OF OFFER

1. We refer to your application dated ..........ccccoviiiininiinns for a Personal Loan
We are pleased to inform you that the bank has approved in principle your
request subject to the execution and provision of documentation / security
referred to in paragraph below to the satisfaction of the Bank and upon

the following terms and conditons.

1. Loan Amount in OMR

2. INtErest rate @t .......cerveoerieiricieer e % per annum.

. PUIMPOSE ettt

4. Repayment of Loan: OMR ... per month till

settlement of Loan and interest in full. The above repayment will be effective

2. Documentation / Security

a) Irrevocable salary and end of service benefits assignment letter from your employer,
to your account with the Bank.

b)  Personal guarantee of Mr./Mrs./Ms.

c) Borrowing Agreement with the Bank
d)  Borrower’s life insurance policy to the full loan amount on declining basis

€)  OBNEIS i

3.  This offer shall not be taken as a conclusive sanction by the Bank to grant the loan
detailed herein above. The Bank has the right to cancel it at any time without
stating any reasons thereof not withstanding the execution of the Loan Agreement by

you. The Bank accepts no liability whatsoever, arising from the cancellation of this offer.

Please return to us the duplicable of this letter together with the Loan Agreement signifying
your acceptance of the above terms and conditions so as to complete the loan award

formalities.
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LIFE INSURANCE TERMS AND CONDITIONS

BENEFITS COVERED

Death: In the event of death by any cause.

Permanent Total Disability (PTD): In the event of Permanent Total Disability due to
Accident or Sickness.

ELIGIBILITY

Borrowers aged 18 to 60 years during the period of cover. All eligible borrowers must
be in good health as on the date of loan sanction and must submit a health declaration
to that effect. Medical exam may be called for if required, depending on which terms of
acceptance shall be decided.

TERM OF COVER
¢ Not to exceed 13 years including waivers if any*
¢ Not to exceed 70 years of attained age for borrower

SUM ASSURED
The outstanding loan amount on regular repayment of loan installments but not
exceeding the original loan plus top-ups.

Refund of premium is not allowed under monthly premium payment mode.

CLAIMS HANDLING
Claim is to be intimated within 90 days, following documents to be attached:
¢ Police report in case of accident/unnatural events

Claim form duly completed and signed

Proof of age

Original Death or Disability Certificate

Medical Report

EXCLUSIONS INCLUDE BUT NOT LIMITED TO

¢ Undisclosed conditions of serious past illness
Misuse of drugs or alcohol
Loans for medical treatment of Borrower
Nuclear fission, fusion, radiation or radioactivity
Active war, passive war, or terrorism
Unlawful Acts
Dangerous or hazardous sports
Mental, nervous disorders, HIV/AIDS

LIFE INSURANCE PRODUCTION

| have applied for a personal loan with the Bank. The Bank has requested that | obtain
life insurance to pay off the personal loan in the event of an unexpected death, or
Permanent Total Disability, the policy mandatory for completion of the Personal Loan.

LIFE INSURANCE PRODUCT

The Bank has advised me that | may also choose the life insurance product offered in
partnership by the Bank. | have decided to accept the insurance offered in partnership
by the Bank. | am aware that | can finance my life insurance by including the premium
in my loan. The insurance will be automatically assigned to the Bank. | am aware that
| can have my loan disbursed (available) only after approval of my life insurance cover.

APPLICATION FOR COVERAGE

By signing this declaration, | hereby apply for the life insurance coverage available from
the Bank. | am aware that the premium amount may be higher than the amount the Bank
has estimated, based on the information | provide the insurer. | understand this is the
sole discretion of the Insurer based on my risk profile.

PAYMENT TERMS

To receive my insurance cover, | must pay a premium. | can finance this premium.

| hereby authorize the Bank to debit my account on monthly basis, the required premium
inclusive of the principal and the extended tenure. | understand that the insurance is
only available for the amount of the loan outstanding at the date of the claim.

PREMIUM TERMS

| am aware that the insurer may revise the premium during the term of the loan because
of changes to the terms and conditions of the loan. If there is an increase, | authorise the
Bank to debit my account for the additional amount without any other prior intimation. |
also understand that sometimes loans are changed due to the inability of customers to
support the payments. If this happens, the premium will also increase.

OPEN TERM
If I pay the loan off before the term ends, | am aware that | will not be eligible for a partial
refund of my insurance premium, Since | am paying premium on monthly basis.

DISCLAIMER

The insurance policy is underwritten by the insurance provider and the Insurance
coverage that the Insurance Policy provides is all times subject to the policy / terms
and conditions of the Insurance contract issued by the Insurer. National Bank of Oman
SAOQG shall not be responsible for Insurers actions or decisions nor shall National Bank
of Oman SAOG be liable regarding payment of claims or services under the Policy.

| / We hereby confirm having read / understood and found agreeable the terms &
conditions of the Borrowers Group Credit Life Assurance cover under NBO SRL, has
extended life insurance cover for the loan granted to me / us.

Date: Client signature:
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